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MBL (MP) TOLL ROAD COMPANY LIMITED 
[Company under Corporate Insolvency  

Resolution Process] 
  



 

• No representation or warranty, express or implied, is given by the Resolution Professional or his officers, affiliates, employees, advisors or agents (and 
any warranty expressed or implied by statute is hereby excluded) as to the accuracy or completeness of the contents of this teaser or any other 

document or information supplied, or which may be supplied at any time or any opinions or projections expressed herein or therein, nor is any such 

party under any obligation to update the teaser or correct any inaccuracies or omissions in it which may exist or become apparent. 

• No responsibility or liability is accepted for any loss or damage howsoever arising that you may suffer as a result of this teaser and any and all 

responsibility and liability is expressly disclaimed by the  MBL (MP) Toll Road Company Limited (“Corporate Debtor”), its sponsors and Resolution 
Professional and or any of them or any of their respective directors, partners, officers, affiliates, employees, advisors or agents. 

• This teaser should not be considered as a recommendation by Resolution Professional or any of his affiliates or sponsors or his officers, affiliates, 

employees, agents, or advisors to invest in the Corporate Debtor and each potential lender/ investor must make its own independent assessment of 
the merits or otherwise of investing/lending to the Corporate Debtor and should take its own professional advice. 

• Neither the issue of this teaser nor any part of its contents is to be taken as any form of commitment on the part of the Corporate Debtor, or the 

Resolution Professional to proceed with the investment/ restructuring/ lending envisaged by the issue of this teaser and Resolution Professional, the 

Corporate Debtor or its sponsors reserve the right to amend the proposed timetable and/or the investment/ restructuring procedure, to terminate 

the procedure and to terminate any discussions and negotiations with any prospective lender at any time and without giving any reason. 

• In no circumstances will Resolution Professional be responsible for any costs or expenses incurred in connection with any appraisal or investigation 

of the Corporate Debtor or for any other costs or expenses incurred by prospective lenders/ investors in connection with the proposed debt/ 
investment in the Corporate Debtor. 

• Should this teaser (through the act or default of the recipient) reach other persons without our written consent, the recipient will indemnify MBL(MP) 
Toll Road Company Limited and Resolution Professional against any loss or damage or other liabilities (including all costs), which they may suffer as 

a result. In providing this teaser, Resolution Professional undertakes no obligation to invite the recipient to proceed with a further investigation of 

the Corporate Debtor or to provide the recipient with any additional information, nor otherwise to negotiate with or treat with the recipient in 
respect of those companies except in accordance with the provisions of the Insolvency and Bankruptcy Code, 2016. 

• By receiving the teaser, recipients agree that they will on request, promptly return to Resolution Professional, this teaser and all further information 
and material, sent or made available without retaining any copies thereof or any notes, analysis or information relating thereto 

Disclaimer 



 
 

MBL (MP) Toll Road Company Limited (“Company”) (CIN: U45204DL2011PLC226845) is an unlisted public company incorporated 

on 31st October 2011. It is registered with the Registrar of Companies, Delhi (“ROC-Delhi”) and is classified as a Company Limited 

by Shares. The Company has an authorized capital of ₹15,00,00,000 and a paid-up capital of ₹1,50,00,000. 

The registered office of the Company is located at Baani Corporate One Tower, Suite No. 303, 3rd Floor, Plot No. 5, District 

Commercial Centre, Jasola, Delhi – 110076. 

The Company operates as a Special Purpose Vehicle (“SPV”) and is a wholly owned subsidiary of M/s MBL Infrastructure Limited.  

The Company was established exclusively for the development, operation, and maintenance of the two-lane Waraseoni-Lalbarra 

Road in Madhya Pradesh under the Build-Operate-Transfer (“BOT”) (Toll +  Semi Annual Annuity) model. 

The Company manages toll operations at MBL Toll Plaza, located at Gram Post Newargaon, Tehsil - Waraseoni Lalburra, District 

Balaghat, Madhya Pradesh - 481331. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

Brief- MBL(MP) Toll Road Company Limited 

 
 

 



 
 
 
 
 
 
 
 

In-pursuance of the provisions of the Insolvency and Bankruptcy Code 2016 (“Code”), an application for Corporate Insolvency 
Resolution Process(“CIRP”) of MBL (MP) Toll Road Company Limited was filed by Punjab National Bank (International) Limited 

under Section 7 of the Code, read with subsequent amendments.  

The application was admitted by the Hon’ble NCLT, Principal Bench, New Delhi(“NCLT”) vide Order dated 21st January 2025 

(“CIRP Date”) wherein Mr. Piyush Moona was appointed as Interim Resolution Professional. Thereafter, the Committee of 
Creditors (“CoC”) at the meeting held on 20th February 2025 appointed Mr. Piyush Moona, as Resolution Professional of the 

Corporate Debtor. The same was confirmed by the NCLT vide order dated 4thMarch, 2025. 

Following the commencement of CIRP, the powers of the Board of Directors of the company stand suspended and are being 

exercised by IRP / RP presently as per the provisions of the Code. The management of the Company also stands vested in the 
IRP/ RP. 

 

 

Corporate Insolvency Resolution Process 

 



 
 
 
 
 
 

The Company’s project is focused on the Waraseoni-Lalbarra section of MDR, an 18.30 km stretch located in Madhya Pradesh. 

The project was initiated by the Madhya Pradesh Road Development Corporation Limited (“MPRDC”), which is owned by the 

Government of Madhya Pradesh. The development of the road is designed to improve the region’s infrastructure and enhance 
connectivity. The Project passes through critically fertile towns of Dongariya and Birsula in Madhya Pradesh. 

 

Project Details 
 

• Project Name: Waraseoni-Lalbarra Toll Road Project 

• Location: SH-54 at km. 0/105 to SH-26 at km. 19/43, 

• Project Length: 18.30 km 

• Scope of Work: Development and Operation / Maintenance of two-laning road under the DBFOT model (Design, Build, 

Finance, Operate, and Transfer) 

• Concession Period: 15 years 

• Awarding Authority: Madhya Pradesh Road Development Corporation Limited (MPRDC) 

• Revenue Model: Toll + Semi Annual Annuity. 

 
 
 
 
 

Project Overview 

 



Claims Admitted 
  Photograph- Toll Plaza Site 




